
CAPITAL
$20,400.000

KESERVF. FI »O

$20,400.000

TOTAL ASSETS

$479,636.889

THE ROYAL BANK
OF CANADA

A Bank With Over 700 Branches
We desire to extend to banks, also com¬mercial and indu6triaj concerns, a cordialinvitation to us« our services.

We have over 600 branches in Canada andNewfoundland and over 100 in the WestIndies, Cuba, Central and South America, aswell as in London, Paris and Barcelona.

Writs io us for booklet giving a list
of our branche* and correspondents.

New York Agency, 68 William Street

Why Southern Mortgage
Pay 1% More

First mortgage bonds, secured by income-producingreal estate in leading Southern cities, pay on an
average 1% more than similar bonds issued againstproperties in Northern and Eastern cities. The same
safeguards, the same kind of property (apartment
structures, hotels, warehouses, etc.), the same care¬
ful methods apply to Southern bonds as to those is¬
sued elsewhere.
The premium of 1% on Southern first mortgage bonds
measures the South's bid for capital to develop the
vast resources of the region. Southern investments
yield a higher return because the South can make
profitable use of funds. Southern investments are
fundamentally safe because increasing propertyvalues are constantly increasing the margin of se¬
curity.
Miller First Mortgage Bonds, paying 7% or 7z/2%, con¬
form to the rigid safety requirements of high-gradereal estate bonds. They possess an unbroken safetyrecord.

Mail the coupon for booklet, "The South To¬
day," which describes the remarkable expan¬
sion of the South's business and industry.

2006 Hurt Building Atlanta, Ga.
"first.ihc investor's Welfare."
MAIL THJS COUPON TODAY.

G. L. MILLER & CO., INC.
2006 Hurt Building, Atlanta, Ga.
Dear Sir»: I'lense sen«l mr finir booklet, "Tlie 8«xnth To¬ds?," and description of a good First Mortgage Bond Investmentfor $. maturing In about.

years. (These blanks need nof. be filled in, but the informa-tk»n help« us to give tlu> investor personal attention.)

Name. .

City and
Address.State.

Miscellaneous* Markets
rnbllc Utilities SecnrIHes

Bid. Ask. Bid.
29 C P R Ä- L 2»
. I «io pf. fil

137 |D*BG 7 pf 24
98 IDG&E fi pf S3

156 ¡ElB&Sh pf 05
«'S'EinDH! pf 71

115 lEGAFlBtA
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do?->pf. ni'i

lF,d &¦ T 30
dy pf. VI

!Gas ¡?e « pf 6*4
G&EP 7 pf 66
¡No 9 Fo\v 19

"0 do pf. P2
10 ¡Rep R Lt. 14
67%: do pf... IS
11 Hi«" Cal Ed 104

do pf. US
Std G A E 19
do pf. «S«4

Toi E 7 pf 84
U & By 54
do 1st pf 75

Watn Pw 29
do n pf. 78
.Ex-dividend.

Wffà L 21
Io of.. 91

.to L T 1 -..¦¦
Mo pf. 9 '".

.4 0 A E.I s2
lo pf.. 12
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do pf... M

tosP Utl. 16
do pf o
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do pf. .no
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do pf... »$
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,
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«tu pf B 9»
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_4o un. c!70C«l Pwr.. 11
*. Pf,.. 81

87
19
36
21

120

11
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Bonds
II ÍMt s p 5« s«',i.
93 lU L & R 6» 9 4
SSVslutfthSoc 6al00
97VifW G .T Ss.100
S«>-,J\Vls Kl fia USV-i

AC.AE6« 95
APAL6« V,
APPiaPSs «7
tt"el I ,« :-6
ColoP5e 88*
.slPuoíi. '.?

^^^^^^^^^

New York Bank Stocka
towrle*. 210
áaiEio, 275
5»«*ety . . . 130
«»try. . . . 4255»*y Cnti.,140

Ask
SI
64
25
RS
97
78

98V4
95
32
74
74
76

95
37
5"

106
123
21
50
90
66
78
31
SO

loon
103
97

S-TUU Pk
-^¦¦ewN'îl .160!»«tt Boro, 93
"Wo & Drv.i'o
¡3a Mí« .. 195
mH.320CU»..328

Srjfv ¦5fts
p?*1* Iron..195wi-tbl»
Coieolai. . :,..!r,a"-.«rce. '

"¿s«,
^PUn.. 75

?"«!. '. Ï30
MI River il7n(B}*u-..im'«t» Ave 1025

214iFifth Ntl
2^1 Garlleld
140lGotham

'.r oenwlch.
150 Hanover.

155
230
.175
235
610
38016 ¡H.irrlmnn.

160 in.r .«:. Tr.ls.540
.'Indir-trlnl. 125
HOlrving* Nati..210

Manhttn C..265
Mrn Met.. 405
Mutual. ... 510
.Vil Amn
N Nethrlnd. 125
N Y N B A. 545
Pocilio.."¦o

l'ii
334
270
80

515
205

240
186

620
S90

IV,
233
2«5

166
335
565

3¿" 210 Park .440 450
I ubllc

21*« éefc board
*J6,St;irid?.rd
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425 Vntd Stat

.2S«i
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. 21!)
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._J..J5-S
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-r-.Virkv-lle. . .475

» font and Surety Companies
_nSL; -. f5 ~|I-«nt-oln Tr .160&__**.. T3 78¡M,-nufclrs. 230¡_**W« .865 372 Metropltn. , 230

260'ntg Bond...100
.¡Mut T W. .315

kTsî*urn:on-37'' 382Xatl Surety..211SSSrtV'-î" 33^N Y Trust... 353war,l t «... l:r v T T)tlp 16û
N Y I. & T. .645

206 |», oile's ... .315
4481* -altv An*?.-. 1 ."

212 fltlo Cuar. .390
261 '¦ >-" M & Tr.305
2Î9 !. S T G-cnr.lo:;

i- S Trust. .1050
.IWstchatr .150
l*0-\Vest T & M.370

s54* MtV;E5P_yB Tr C .120»«Union, g 7*1¡SWM» ...325

'ÄTr--30nE_ Tr -.¡»fife* L AT.. 4 S««fi'-71« ...204

¦N Utg

23i«
110
130
236
359
16Í

4nn
335

370
lit

US
405
175
160
75

41

«.«.JT« T,
Insurance Companies

¿Srl -l'- 175 (Ior,e.P.',SW?pîth-?00 i*-5Ntl Liberty..165
W"n ¦¦''B ««OJNlagira. . . .150

**". ----SO 257l\V«rtch«tr. ^8
Tobacco Stocks

.MoA fr F1O0 103
do pf. .. 98 93

P B AT.. 4 » 54
.Cnvél i.fiso 135

rît* Vf l'H I«i4
U H Tobte SO ¦_»

Il «lo pf. .3 09 112
»a**; dividend.

Sugar Stocks
,

34 ¡Qr| \Vf.-tn Ï16 2:.-r.
** '..I.M* Air« l'l 20

(¦- .«M. nal.. 144 HZ
'-j 77 INI Nique. 75

sB A v »**líilí°M-- '
* fottnK.0 p¡

Jírto té.'«»rtj «^¦^¦^¦^K (.-««vunn.-imj-fj^H
8* 1

'!o pf M
*n*,T and Omnance Stocks

tes?«
«*f

MfK.
¦

125
4?

.*>2
seo

Miscellaneous Stocks
Allas P V
A D T NT J 63
.Am Ltd. 10
do pf. 30

Am Ff pf 8«
A-n T.l pf 3 "4
AniTvp-F. 52
do pf. 14

B-.ph T pf 72
Borden ..107
do ist pf is

B B Spl.. '¦_
Bab ft W.11B
City Invst »*2
CrW .... 60

do pf... 95
Chllds Co. 118
Celluloid. 95
D L & W

Wd. Asked.
«5
67
13
18%
85
4li

6(1
98

Am Cyn. .

do pf.,
Casein Cp
du 1'i-Pt.
Gras'lll

309
102
PS
120
6$
60

10 j
11*
100

98 103
Chemical Stocks

Bid.
Draper C.1R0
Exc Bff 27

Int Sll pf. 68
LhVly C g 7g
N'tl Cskt... 75
NtlLcrr pf 80
NP* Ty pf S'.
r^iplps D.160
R.vl Bkg P10B
do pf. 98
C H L.. 70

Sl-ults Brd 98
Singer ... 91
St LRM&F 371
VanRaalta 46

& D. 92
Tal« A T.806
.Ex dividend

Asktjd.
165
80

102
80
S5
86

10»
170
110
102
74

100
95
S 8
48
95

315

19
55
80
13

12*

22
60
46
15

133

Ky Solvay 15
Mulfd Co. 25
Merrlmao.. 8 3
.Merc C pf 66
.Ex dividend.

Standard Oil Companiea
Anglo-Am. 38 «4 19
At! Raí..1800 1025

dr. pf. .115
Bxrnn Srr.400
Bunk V I,. 92
Che'.br-h lt»n

do pf...108
Cortl Oil,.180
Cres P *_.. 83
Cumb P LI36
Eur P L.. 88
G S O pf nlOl
do pf oldl08
do ci<m. 52

111 P L. ..I«.
Ind P L. .. 88
Int Pet Lt 21
Vtl Tits.. 28
N Y Trna.ll4
Nor P L.. 97
Ohlo Oil. .278
Pn Mpx F 35

117
415
93

.00
111
135
86

140
90

105
113
64

165
V>
23 «4
27
ms
9»

283
39

Pr O & O.570
Pral P L..248
Solar Rf.,340
Sou PL.. 91
Bo Pn OU,il0
S W P p l~*D
.S O Cal.103
.S O Und.107
S O Kan.536
.S O Ky. 931.
S O Neb.. 175
.S O N J.180
do pf. ,llí!*4

S OIN T. .419
S O Oblo.450

do pf.. .117
Swan & F 32
Un Tk C.. 98
do pf. .105

Vaeu OU.,4]g
Wahg OU. 2«
.Par »26.

880
263
850
93

220
64

104
J07-4Í
645
941.

IS*.
182
117 H
422
460
119
35
100
107
422
28

Miscellaneous Oil «Companies
Merr O Cp 9-4
Mtn Pr C H",
Mutuel O. 9H
S Cl* Cp O 11%
S C Pr A. 16*»i
Sapul "t-tet. 8*4
"WstO&L.. .25

AU L CM. 9U 9«4
do pf. 87 42

Br A O Lt 30V. *? 1 V.
Gulf Oll. .440 480
H_mO_-R 237 243
Imp O Lt.108 110
Mae Pet. .174 177

9*.
14 H
9«K

32>¿
16 H

Certificates of Indebtedness and United
States Treasury Notes

Month. P. Ct. Tear.
.September.. -4V. 1922
.September.. 514
October. ... S Vi
.December... 3H
.December... 4 V4
.Marph. 4 tt
tMay. 4 %
.June.. 8%
.Jun». 5*4
.September.. 5 H
.March. 4.%
.December. 4 %
..March. 4»%

1922
1922
19Í2
1922
1923
1928
1923
1624
1934
19Ï5
1925
192«

.Aceptable iñ payment of Federal taxes
on the dates of maturity.

? Approximate yield If called on December
15. 1922.

New York State Bonds
Isauod In coupon and registered form,

not interchangeable. Coupon bonds -egls-
terable.
Onal nnd Highway 6s,
192S-1930 . «»JO - -
do 5s, 1933-194Û. 4.16 -
do 5s, 1944-1970.... 4.10-

Canal Imp 4H**. 1964.»Wls n-,M'
Highway Imp 4*«¿s. 1963 111 % 111*4
Canal Imp 4*4*. 1985.106 108*4
Highway Imp «'is. 1965..106 108«¿
Bge »Onu Ter 4',i_, 1945..104 106
Highway Imp 4s. 1967. .402*4 104
do 4s, 1960-1962..J02*i 104
do <s, 1958.102*4 104

Canal imp 4», i:»t7.io2"4 loi
do 4*. 1560-1962.102*4 104

Palisade« r s Pk 4n, 1961.102»;» 104
B.e Can Tar 4s, '42-"4fi. 100 303

New York City Bonds
Form. F.ate. Maturity. Bid. Ask.

3.85
3.86
8.86
3.86
3.86
3.80
3.80
3.80
3.80
3.80
3.80
3*80

Inter 4 V.t, 1971....10. Va
do 4V-», 1967.107*4
,.. is;; 1««.w*
do 4'48. 19«*».V>1
do 4144T. 195.7.106 tt
do 4"4i. 19Î3.1°'5T'»
do 4>4s, 196«.102H
do 414s. 1364.102V*
do 41;«. 1962.IO214

>. « i960.102V»3ifiO-'30.100T4

Tield.
if'H'i 4.12
107Î4
107 %
107 %
10G*i4
104
103
103
103
103
101*4tin 'i«i, i'trtv- ov.*v-*r» *-¦*!»

<J_ 4a. 1959. 99*»» "«tt

4.11
4.10
4.10
4.12
4.07
4.10
4.30
4.10
4.10
4.01
8.9»

The Week's Curb Market
Industriáis * !

?-*¦»?£'a* .
"'""''. Hl1^- ''"".*... '-Bat,

.7.2 _m"V,»Pack'** 47 43 4:! "*ívoo Allied Pack n. il n in m100 .«., ctfs .
4» . .,400 Alum Mfg.. 21»: »¦> .>'». a!

1200 Ama I l.tath.r. lo«, lOtt 9% 10
600 Am Drug Cvo.. 3. i! i ¡tí600 Am W Paper., ttt 32 311 si.4000 Am Matal.Pr.o «eiî «?8 «S* 4n?î
«.nBr."A Tob "'f-'" lTS* ''' l»H l»»IVII <30 C04J))... 17Hi l'il. 17 11» to
líOOBklyn ÇI& R. "I"? lJÖ 8 ¦4 "it
45Ô0 PA11 s.?.?.:10.:? l0.ä -oí^ ioíaUOO ?Car Light.... 57. 7»

'

56
* tlinn!.''!|U','J1'1 T". 96 »6 94 U !)4%

,. f-»01, Htat"'' El.. «14 «u r,-^ 6i?,J5_C_Tar 8ng pf.. s 3 .tt 2 2lSSSSChiC £**»*..... « « »H 6%10800 do B . 4% 5 .tí 4 i._ Ï2
_00 Cleveland Auto 28% .0*2 58 5. 21*i.2*!P?> »merald., 77. 75 66 66.'00 Columbia Mm. 4444600 Çonlej» Tin f 1:1 j j t_ 13 nu400 Com Motors... 7 « 7 v 7% u

l50_gu&?! Vi** »S »3 »H «H-22 C B-'jynta A.. 44% 44% 44% 44%
4.00 Dani»>l«t Mot 3 D W Iju t. ï.fl1300 »DenvRG 1 pf. 60 60 55 B68ÍO5 Dublier C An. 8*4 g* ga_UÍ*0«.. Motor.. 39* 40 89

* 40*1200 do Inri .l^s; 4 y », s , , ,/
lOOEa.t Mot. u. 3% |5 .14SU0 Federal Tel.... .*Z ¿t. 5« .22loo0M»'i;OSt0!1¿T pf' 88' 88 8SH 8H2100 Gibson Howell. 1 s »4 19 » s u ]g1090 Olllette S Rat.322 226 222 224nüí? i*}*'"n Ald ,'11''1' &4 6« H 64 66%14000 Goldwyn Plct. 7 V4 8 7*4 7<%»OOOoodyr Tire... 3 3 j, 11 »4 11 n/."O __d" l'f . 31 S3'. 32*4 83%1400 »Grant Mot..100 100 80 100600 Griffith D W.. 4 14 4L. 4 H 4 «

ennnîîay^S ^t***'*- 8 ' .". 3*:''* 8°*!» 316000 Hnyden Chem. 1 1 % 1 ].1000 Hudson Co pf. lfii¿ 19 3 G'4 18'*,"¡400 Hudson Mon.. 12 18«4 1" 3 2 H400 Imposai Tob.. 14'tt 1174, l«y 1 4 ¡200 Inland Steol... 60*4 51 «4 BOtt 61%5000 Inter Rubber,. 6*¿ c, % 5»* 6*2700 Inter Carbon.. 11 11 im, 11
4600 Lima Loc w I. 53 64 ' 52% 68%1700 do rta w 1.. 3 41. 3 4'i

30 Lehl Cl Sales. 78 78 77 ». 77%920 I.ohl Pow Seo. 18*4 ifi'4 10% 16Ú
6900 »Looomob Co.. 14 % % 1 %
2200 Ltnooln Mot A 3 3 2% 2%1900 Mercer Mot... 3 '4 3% :t ;<.*¦>;
2900 do V T Ott;. 3 "

_. 2**4 3
4600 Moon Mot 11*4 1 ; ^ 1 \ 11"«
1533 NT Tel pf w 1.108% 10S*. 107% 11) 7 '.
1300 Nat Leather.. 8' 8 Vi 7% 8
ion Jereey /Cinc.i'3 113 14:1 143

1900 Packard Mol.. 14 % 15 H H Uli
800 PeerlesB Mot! 50 î>;i .. 6« 69%
300 Pevffction Tiro 3 3 3 3

7700 Philip Morris. 1914 21*4 3R 21 "V_
«00P S C N" .1 pf.103 103 U 103 103
SOOPyreno Mfg.. 9>4 9?4 9*4 9*-4

33000 Radio . 4 -, 4 *4 4 *.» 4 **«
11000 do pref. 314 3>i 3,1, 314
15,00 Reo Mot Trlr. 27 27% 28 2fi
1.100 »Rrpetti l'an. »"f> «fi 66 06
700 »Rep Tire Rub 65 65 67» 65
100 Bag P & P.. 31,4 1VÍ 1 Va l'A

32300 So Coal & I.. 44 44 80 44
300 Swift Inter... 19»; 19*4, 19tt 30*«**
200 T P.y LAP.. 2% 2S 2% 2%

3 800 Term El Pow. 14 14 3 3 3 3
600 do 2d pref. 39 39 3"" 38
800 Tob Prod Exp 714 7 14 7% 1 %
375 Todd Ship.... 69 71 68% 70

8800 U 8 Lt A 11.. 3 H 3 H 3,"» 1A
800 do pref. 3|i 3|", 1% 1%

3000 *U S Steam.. 7 8 7 7
13000 »U 8 Ship Cor 6 7 6 7
23 00 Un Prof-S new 6*4 <*.*i4 6% 6%
30*1(1 Un Ret Candy C,% 6% 6 *"».%
12600"Wayne Coal.. 1% - 1 '¦* -

1000 »West End C. 67 57 66 55
1800 Willys C lut pf 27 30 20)4 30
100 Youngs 8 & T 64 V4 fi4% 64 V_ 64%

StJindard Oils
D200 Anglo-Am Oil. 18% 3 9 V4 18% ISH
3 000 Atl I.obos. 9% 9% 9 H 9*.

10 Buckeye P I».. 93 93 93 9.3
15 Eureka P L. .-. 87 89 87 89

600 Galena Sig O.. 55% 66% 62 62
755 Imp Oil Can...109 111% 309 110
95 Illinois P L....165 165 182 302

xon Indiana PL... 61 91 .9 89
10 North P Ij. ... 98 98 98 98
70 Ohio Oil .283 283 278 278
4 0 Prairie P L....246V. 248 246% 248

120 South P L. 93 93 93 93
350 So Penn Oil. .200 220 200 210
3 50Sowe»t, Pen... 62 62 52 63

S8S00 8 O of Ind. .108 % 109% 107 107%
2100 S O of K-v.... 93 94% 93 93'..»
2.*î0 S O of N f...422 4:5 413 418
10 Vacuum Oll... 417. 415 415 415

Independent Oils
1000 Aetna ("on. 1 "-4 1-*i 1 % 1 *).,

314C0 Alean Oil. 18% 36% 1 3 % 15%
3000 »Allied Oil. 3 4 3 4
2000 *.\mal Royalty 2 5 2 5
1O00 Ark Nat Gob.. 3 0% 30% 9'.4 914
900D «-Boone Oil.... 12 13 3 2 12
19500 »Boat »Vyo.... 85 86 75 75

200 lirit-Aiu OU... 31 31 30V4 SOtt
9900(-ar!b Synd.... 7% 7% 7% 7%

Form. Rate. Maturity. Bid. Apk. ileid.
do 4P, 1968. 99*4 300% 3.99
do 4s, 1967. 90»4 100% 8 99

Reg 4s, 19.">6-'66. 99 99*4 4.02)
do 4s, 1936. 99 3 00 4.00

Inter 81.55. 1954. 89% 91 4.00
Coup 3 »is. 1954. 89 «a 91 4.00
R"B 3Vi«, 106O-'64. 89 93 4.00
do 8%h, l910-'50. 4.25 4.05
do 3V4s. 1922-'30. 4.25 4.10 -

Reg Coup Per 4',4s, '23-'32 4 20 4.00 -
do coup ser 4\is, '23-'31 4.20 4.00 -

Federal Land Bank Bonds
Form. Rate. Maturity. Bid. Ask. Tleld
Inter 5b, 3941-'31.104'4 104.% 4 40
do 6s, 1941-'81.IO414 104 Va 4.41
do 6«". 1938-1923.100 10Ü-. 4 30do 4%s, 1942-32.10014 101 4 38
do 4%s, 1939-'24. 991* 100% 435
do 4',.s, 1938-'23. 99** 100», 4.38
do 4%s, 1937-'22. 99** 100% 4 40

itlnt Stock Land Bank
5s, 3951-1931.100% 103*4 4.75

Joint Slock Land Bank
6%s, 1961-1931.103% 105% 4.68

Joint Stork Land Bank
6a, 1939-1924. 99 100 6.00

Chicago Joint Stock Land
Bank 5%s, 1963 -3933 ... 10_. 105*4 4.70

Chicago Joint Stock Land
Bank 6s, 1937-1940. 99*4 100% 4.80

Chicago Joint Stock Land
Bank 6b, 1961-1931.102 102*4 4.64

Short Term Securities
8«cur. Rate. Ma.frurity. Bid. Ask. T\*\A.

Alum Co of Am 7s, 1926.303*4 104 5.30
do 7a, 1983.105% 105% 6.29

Aip Cotton Oil 6s, 1924... 99% 99% 6.10
Amar Tel A Tel Os, 1922.100A7 100,^ 8.42

do 6s, 1924.1011, lOllf 4 8-7
Am Thread 8s, 1928.102% 103 Vi 6.60
Am Tobacco 7s, 1923.102% 102% 4.80
Anaconda Cop 6s, 1929... 10074 101% 6.80
do 7a, 1929.103% 103% 6.Í0

Anglo-Am Oil 7%e. 1825.1071 ^.i, 104U 6.15
Armour conv is, 1930...,104% 105% 6.10
B A O R R col 8s. 1924 lOf) Va 100% 6.76
Bell Tel of Can 7s. 192il03% 104 6.55
Bethlehem Steel 7s, 3923.104% 304%-
Can Nor Ry 5%s. 1928. . .100*4 100% 3.80
do 61,48, 1924.lOOy* 100% 6.18

Canadian Pac 6a, 1924... 101 % 101*, 4.98
Cn Argentina Ry Cs, 1927. 94% 95V. 7.20
Con Gas of N Y 7s, 1922.100% 101-iV 4.26
Copper Exp Asso 8s, '24.102% 103 6.90
do 8s. 1925.104 104% t.00

Cudahy Pack 7e, 1923....101% 102% 4.80
Fedeml Sug Ref 6b, 1924.10014 100% 6.37
Goodrleh conv 7s, 1925...103% 303% 6.46
Gulf Oil Corp 6s, 1923_100% 101% 4.11

do 7s, 3933.304 104% 6.40
Hocking Vall«y 6s, 1924..100% 100% 6.55
Humble OH 7s, 1933.300% 101 ¦-

Ir.terboro conv 8s, 3 922.. 90 91
K C Term Ry 6a. 1923... 103 % 303 % 4.75
Kennecott Cop C 7s, 1930.104% 105% 5.95
Lac G Lt 1st ref 7s, 1929. 99% 3 0014 7.00
Proe A Gamble 7s. 1923,.101% 101% 4.15
Sears Roebqck 7s, 19 ** 2 1 0 0 1 300*4 3.85

do 7b, 3923..'...101% 303% 6.1V
Eolvav A Co 8s, 1927....106 106% 6.55
So'west Bell Tel 7s, 1925.102% 103 6.87
St Paul U D gr 6%s, 3923.100% 101% 4.62
S O of N Y 7s, 1925-'33 ..104*4 109
do 6%s. 1933.109

Swift A C,o 7s, 1926... 102
do 7s, 1181.102

Texas Co 7s, 1923.101
L"tah Secur 6s, 1922.100
Vacuum Oil Co 7s, 1936,.106% 10.7%
Western Elec conv 7s. '25 3 08% 3 08%

^'"'r¦«. Open. High. Low. Last.23R0 Cities Hervir.««,.207' 20,84 201' 2074700 üoUcKi..., .0*4 fo% 20ÍA 20%3410 «¡. pi*. 67 67 4 67 t;7400 do pf B. 6% 6% 6 6 43OÜ00 Colombian Svn 2% ,*i % 2'i .IS1600 Cfllumbla Pet.. 1 «I 1 U l A. 1,1.oogo« R.f .... nî ni _ÎT illIOC osdan Co.. | s r r200 do pf. .»; 44 4 4 4*4*.2MW Creole Syn ... 24 l »4 ¡3 |26000 »CushlriK Pel.. 3 3 3 3100 Darby Pet ... lu 14 ;«4 1 «aSOU Dominion Oil.. .) 14 g*J 9 «it(/0 Duqueane OH., 4 % 44 44 44
66000 »Engineer» P.. 25 34 23 3114200 Federal Oil HI 3}*. IA. 3,».2300 Fcnxland . 16 «A 3 1*. *Vi 1 6 «* 15141100 Olllliand OU.. 4T4 ti «2 4 % 5420200 Oleniock Oil.. 1«T 3A 1 X 1A1200 Granada Oil... 2 " irt ir*

tu Qulf oil .460 460 460 4607-.*«oo »Hudson OH... 20 25 "n 22¦?-?inP J,"1 Petrol.... 224 22% 21 214u.lOOO "Keystone R.. 45 66 45 5310O0 Klrby Pet 6% 64 6 5 «47100 »Une» Creek. 3 ,'l 3 37700 Livingston P.. 1 1 «4 3 IU9800 »Lyons Pat ... 77 ft 71 761800 »Magma on... 8.5 100 76 loo310 Marine Oil 1 14 1 % l % l «,4-800 M ara cal bo Oil. 19 39 18% 19lOMajrnolla Pet.iso iso iso 180100 Marsland Ref. 4',; 4«í 44 4«46Î00 Marlimd M.rx.. 7 Tr» 74 O'/i 7'/»*2-1000 »Meridian .... 3 4 3 41700 Merrltt Oil ... 9% 9% 914 94in »Mex Pan 51 51 61 6129900 Mv-«x¡c.0 «oil ... li; 24 1A HI2400 Mountn Prod.. 14 4 144 3 4 4 14431300 Mutual Oil ... 94 9 4 9 S7500 New Eng Fuel 66 60 55 59 4100 Xw Mex Land. 2"« 24 2% 244 000 X y Oll. 26' 28 20 20 48000 »Noble Oil ... 21 21 21 21600 »do pf . 65 66 65 658 00 Noco Oil 3 4 3»; 34 Z%3000 No Am Oil... 24 24 2 «4 243000 »Ohio Ranger. 6 5 4 4
30900 Omar Oil U| 2 14 14R600 Renn Mex Fuel 37 37 35 36.
1700 Pennok oil ... «4 64 64 64230nn »Red Tlnnks 17 37 12 12
2200 »Red Rock Oil 60 50 26 26
2700 Ryan Cons ... 7 7 54 641700 .Suit Creek 364 154 3 5 4 154800 do Con« _ 32 4 3 24 314 3 3 "48800 Snpulpn Ref.. '4 4 3 4 3 4100 Seabd O & a. 1 1 1 1
»".10 Shell» Un pf 96 96 96 96

9100i«-lmniR Pet ... 8 4 8 4 8 84100 Sinclair Centl. « 6 6 6
56000 Skelly Oil 10 30 «; 94 30
30000 -South P A R 12 3 3 3 0 11
5400 South SI Bles.. 134 134 124 1341000 »Southwest 3 X 3 3
7300 Spencer Pet ..44 7 3 4 7
2O00 »Rtanlon Oil.. 28 28 25 25
139100 »Texon O & L 70 85 68 74

200 Tidal Oaage... 13«4 134 13% 33%3910 Turma n Oil 1 4 14 1 14
4700 Wllcox . 6% 6'4 6 6%3600 «-VVoodhurn 67 68 60 60
8000 »Y Oil . 14 14 13 13

Mining
2800 Alas-Br Col M 24 2% 2% 2'4250«? Am Explor.... 2% 2% 1 % 2
6000 »Am Command 4 5 4 4
3000 »Benvtr Cons. 30 30 30 30
soon »Belcher Ext.. 3333
110000 »Big Ledge.. 3 0 3 3 8 8
33010 »Boat & Mont 36 37 35 35
18400 »BoBt & M Con 78 85 77 83
100(1 ».Cal Ar. .1er... 22 22 22 22

38000 »Canada Cop.. 30 30 20 20
4900H »Candelaria M 35 S5 34 34
2SnOCananio . 2 4 8% 24 3
3 000 »Comb Frac. .3 3 11
2000 »Cons Arla,... 8 3 3 3
9300»Cons Cop M. 50 60 46 60
200»Cop Canyon.. 90 90 80 80
10 Cop Ranee. 43 43 43 43

14200 Coi-tez Silver.. 1 A, 1 A, 1 1 A,,3600 Cresson Gold. 2% 2% 2A 2ft4000 Divide Ext_ 14 3 4 13 13
9400 Dolores Esp. 1% 2% 1% 2%101 East Hutte.. 11 11 11 11
5000 »El Salvador..4646

38000 »Emma Silver 12 11
255000 »Eureka Cro. 29 37 29 84
5000 »Florence Sll.. 26 35 26 32
300 »Gadaden Cop. 90 90 90 90

7000 »Galena Min... 20 20 20 20
800O »Gold Cons. 6 7 6 7
100 »Gold Cycle... 90 90 90 90

1540*00 "«¡old Dev. 5 30 5 10
7000 »Golden Stales 42 43 42 4 3
5000 »Gold Oro. 1 1 1 1
7000 »Gold Zone_ 9 9 8 9

21000 »Hard Shell.. 13 15 12 15
11000 »Hat-mill Div. 8 3 8 8
2800 Heqla Mln.... 6% 6<4 6% 64

32100 »Hilltop Nov.. 96 112 96 112
700 Holllnger. 94 9% 94 9%

2401) Howe Wound.. 3 34 2% 8%,
3000 »Hull Cop. 30 80 30 , 80

51600 »Indep Head.. 47 6" 45 60
3000 »Iron niossnm. 30 31 30 31
800 .Ter Verde Dlv 3% 3% 3 % 8%

3000 »Jumbo Ext.. .3 4 3 4
lOOKerr Lake- 3 4 3% 3 4 3%

7000 »Knox Divide. 4 4 4 4
HOO »I,a Rose Mln 30 30 30 30

292700 *-Lono Star. ., 6 3 0 6 8
2000 »McKln-Dar. 22 22 22 22
1000 »McNairiara 6 6 6 6
500 Magma Cop.... 28 4 284 27% »7%

100(1(1 »Marsh Mln... 17 37 35 16
ISOOMaaon Valley.. 24 2-fc 1% 2

liOOO »Morlngrton 13 12 30 32
47800 Motherlnde ctl. 94 30% 94 10
60700 »National Tin.. 44 .46 35 43
24001 »Nev Ophlr.... 22 24 18 20
7000 »Nev Sll Horn. 8 8 7 7
3600 Now Dominion 2 4 2 4 2% 2 4
.3400 Nlplsstng 6% 64 64 6%
3000 »Nixon Nev... 3 3 3 3
160 North Butte. .. 12 12 12 12

13000 »Ohio Copper.. 9 10 9 10
17000 »Pitta Mt Ph.. 22 26 21 25
1510 Park Utah- 54 6% 54 6%

11500 Ray Here M... 14. 2 14 2
6000 »Rex Con. 8 9 8 8

30001 »Red Hill». 1 1 1 1
2000 »Peterson Lake 7 7 7 7
1500 Sheldon Mln..»l% 1% 1A * H
1010 »Silver Dale... 88 86 36 35
5001 »Silver Pick... 11 31 10 11
600 So Am P & O. 4 4 6 4 4 4 4
100 Sup & Boaton. 1% 14 1% 1%

2000 »Stand Silver.. 19 19 19 19
13000 »Stewart Mln.. 6 8 6 8
183000 »Success Mln. 28 82 22 29
2401 »Teck Hughes. 50 61 60 «1
600 Tono Belmont. 14 1)1 1% 1%

2000 »Tono Cash B.. 6 7 6 6
8200 »Tono Divide.. 78 78 75 76
700Tonopah Ext.. Ill 1)1 1% Mi
709 Tonopah Mln., 1% 14 1*4 1%
300 Trlnltv Cop.... 14 2 14 2
3501 »Tuolumne 66 67 60 67
2100 Unity Gold.... 34 4 34 3%
7700 Un Eastern.... 14 1% 1A 1A'
200 Un Verde Ext. 274 ?7% 274 274
200 United Zinc... 99 100 99 100
5000 »Volcano . 35 87 86 86

15000 »West Pome.. 18 13 12 12
6000 West End C... 1A 1% 1A !%
2000 »White Caps... 7 7 7 7

73000 »Wjlbert . S 16 8 10
2O00 »Yerrlng-ton 8 S 3 8
.Sell cpnts x share.

Bonds
Sales (000 omitted). Open. High. Low. Last.

8 Al'd Packers 6s. 83 834 82% 82%
21 do 6s ctf. 64% 64% 64 64
24 do 8s . 654 964 95% 95%
61 Alumin 7s '25.. 103 % 103 4 1 03 4 103 4

fi do 7s 1933.-...106% 1054 106% 1064
33 Am Cot Oil 6s.. 994 99% 994 «Jg11 Am Light T 6a..1084 1064 106% 10«%
10 do 6a w w_1004 3004 1904 1004
37 Am Tel 6s 3922. .300% 100% 1004 1004
8 do fis 1924_1014 1014 10l%1014

90 Anaconda C 6s. .100% 101% 1004 lOl
76 do 7s 3929....1034 1034 103J4 1034
KAng-A Oil 7%s.103% 304'i 303% 3044
35 Armour & Co 78.305 305 1014 1044
7 At Gulf & WI 6a 62 62 4 61% 62 4
6 Beaver Bd 8S ctf 76 76 75 76

75 Beth St. 7s '23..104% 104% 10 4 Vi 04%
59 *do 7s 1935_103 % 113 4 103 % 1024
32Bkn Un Gas 6s..1044 1044 104 044

423 do 7s .108% 109*4. 10S4 10«5»
15 do 7s 1929....110% liO« HO 10
24 Can N RyEq 78.10» 108 108 108
54 do 5s. 994 gjfc Jf#,S?a"Can Pac 88.101 4 101 4 101 % 101 4
33i-enL Steel 8a. 105 % 1054 105 % 105 4
2«.-harcoal Iron 8a 94 94 93% 93%

4K Chi Un Pta 5a B. 994 100 994 100
2Colu Graphe 8a.. 40 40 40 40
4 do 8b ctf. 34 34 83% 33%
OComnwlth Fw 6b 88 89 88 89
20 Con Gas Bait 7s.106% 105% 105% 105%

26 do 8s 1926. ,l«)4n lui*»» «"r» tiJT*
80 Cuban Tel 7%s>.106% 106% 106% 06%.
10 Cudaby 7s -101 % 103 101 % 101 %

60Deere&Co 7%a..101 4 102 4 1014 102

105 105-
104 104%
101 % 101%
93% 98%
100% 100%

99
90
90%90%

95%
105
100
99

105%
100%
POi.li

300% 1001
10.7% IOS
95% 95%

100

dales (000 omitted). Open. Htgh. Low. Last.36 Bmp G A. F 6s. .101 *4 101% 101 % 101 142 .logs .101 % 101 % 301 % 101%11 Fed L 13k 4%8...100% 100% 100% 100%63 Frseport Tex 7s.136 138 127 12735 Galena S O 7S..105% 105% 105% 105%2 Gen Asphalt 8s..106 105 30.r> 10598 Goodrlch T 7S...103*. 103% 103% 103%lOGr Trunk 6%B. ..105 105%21 Gulf Oil 7s.104 101%12 do Ca.101 % 101 %38 Hood Rub 7s... 98% 99
16 Humble Oil 7s. ..100*4 100*46 Inter R T 7s.. 97% 99
4 do 8s ctfs.'89% 90

85 do 8b 3922. 90% 91
18 Kan Gas A E 6s. 90 66
27 Kennecott. C 7s. 3 05 106 %47 Laclede Gas 7s.100 1 00 4
«7 Lib McN A L 7s.' 99 99 Vi
27 Lig Winch 7s- 100»4 loi M*j 53 Magma Cop 7s.. 1 08 % 3 08 Vi2« Manitoba 7s. 95% 98
9 Mer A Mfra 7s..100 IOO 99%7 Mor A Co 7%s.I051.4 105% 305% 105%17 Nat. Acme 7%s. 97 97 96% 97
4 Nat Cloak S 8s 1 01 % 101 % 101 % 3 01 %9 Nat Leather 8s. 98% 99 98% 98*4385 Nor Pac 5s wl. 97% 98 97% 97%13 N Y N H A H 4s.101% 103 101% 102

73 do 7s. 87% 88 87% 87%12Phlla Elec 6s. 103 % 103 % 1 03 % 103 %26 do 5%s. 09% .100% 99% 100%8 Phil P 7%s w W.102 102 100% 100%11 Proc A O 7s '23.101% 101% 301*4 301%114 Pub S O N J 78.101% 303 301% 102%35 Robt Gair 7a. 97% 98 97% 97%11 Searq-Roe 7s '22.100% 100% 100% 100%61 do 7s 1923-101% 101% 101 101%18Shawsheen 7s... 104 104 % 1 03% 103 %23Solvayet Cie 8s.106% 108% 306% 1061,484 Southw Bell 7b 1 02 % 102% 102 % 102%10 S O -N" Y 7s '25.105 105% 105 10«
7 do 7a 1926-106% 106% 106% 108%18 do 7a 1927-106% 106% 105% 106

15 do 7s 1928-106% 106% 106% 106 %7 do 7b 1929. .107% 107% 106% 107%3 do 7b 1030_107% 107% 107% 107%do 7b 1931-109% 110 109% 110do 6%s.108% 309% 108% 109%69 StewrWarner 6.1.109 111 108% lit
17 Sun OU 7s.100V4 101 100 % 10160 Swift A Co 7s'25.102Ví 102V4 102 M02%23 do 7s 1931_103 103 102% 10311 Texas Co 7s-101 101 101 1011 Tidal Osage 7s..102 10? 102 102
31 Union Oil Cal 6s. 101 101 100% 300%24 Un Oil Prod 8s. .103% 103% 103 103%33 Un Ry Hav 7%s.3 04% 105 104% 105
S Utah 8eo 6s.100 100 100 1008 Va-Car Ch 7%b. 98% 98% 98% 98%25 Vacuum OH 7s..107% 107% 107% 107%lOValvollne 7s _ 99 99- 90 99

60 Western Elec 7s.108% 108% 108% 108%16 Winchester 7%s.l02 102 102 102
Foreign Bond»

67 Argentine 7s '23.100 100% 100
30 Bremen 4 %s
13 Baraq Su 7%a.
75 Hamburg i %s
70 Can S 8
25 City Mojitev 7s.

161 King Nethlds 6s.
133 King Serbs 8s.
25 French Gov 4s.
70 do 5s .

5 Mexico Oov 6s.
15 do 3s .

129 NTNHAH Fr 7s.
3 Rep Peru Ss w 1.100

3 4 Russian 6% s ... 16%
2 do ctfs. 15%
7 do 6%a . 16%
79Swiss 6%8 .103% 103% 102% 103
75 U 8 Bra.il 7%s. 86% 85% 84% 85

255 U 8 Mexico 4s.. 41 41 .'9% 39%

Better Business
Tone Is Indicated

At New Orleans
Public Utility Receipts, In¬

crease in Really Values
and Growing Oil Trade
Point to Improvement
Special Financial Correspondent)«

NEW ORLEANS, July 20 -Record-
breaking receipts by the public utili¬
ties, a steady and firm increase- in
realty values and growing oi! imports
are indications- of the improving busi¬
ness situation in Now Orleans and in
the'surrounding territory commercial¬
ly tributary to it.
The earnings of the New Orleans

Railway and Light Company for the
quarter ended March 31 were, $1,058,-
340, gross receipts being $3,87(5,447.
This is at the rate of more than 9 per
cent on the valuation of $44,700,000.
That valuation was adopted more than
a year ago, but is not accurate now,,
because of extensions, the largest of
which was the addition of a new power
Unit costing $750,000. For the year
ended March 31 the company's books
showed earnings of $3,379,610, or about
7.6 per ce,nt. When the affairs of the
corporation are finally reorganized
there will be a drop in car fares and
gas rates. The fact that this is the
best quarterly ehpwing tho company
has yet made is'due largely to the
growth of the city.

This growth is further reflected in
real estate values.
The highest price that real estate

in Canal Street, the principal business
thoroughfare here, has brought is about
$11,000 a front foot. Peachtree Street
property in Atlanta (the Canal Street
of that city) has brought as much as
$13,500 a foot, and Atlanta is only half
the size of New Orleans.

If the second half of July keeps the
same p/»ce set by the first this will be
a red-letter month in the oil business
of the port. During the first week of
July 597,6.67 barrels of crude oil were

imported; during the second week, 602,-
000 barrels, making a total of 1,199,667
barrels. Thirteen vessels cleared with
refined products, principally bound for
Eurpean ports, during the pcrioti

Course of the Bond Market

The graph show» the fluctuations in the average prices of ten railroad, ten industrial and rive public utility bonus sin .*e Janu¬
ary 1, 1919. Fluctuations during 1919 and 1920 are revealed by months, «j^nd since January 1, 192J..fcu* weeks.

FINANCIAL

To the Holders of

Empire Gas and Fuel Company
l*i>;iil Swured Sinking Fund Convertible Six

P<>r Cent. Notes, dated June 11). 191.0.
Proposa la a re In vi I ed to I

Banker» Trust Con pany, 18
Now ïork City, as Trustee m r the In-

between Empire Gas and Fuel
Company and said Ing tht

not es, for the sa:. Bei tei iber 1.
1922, to said Trustee, for the account ofthe S nklng? Fund provided for in Huid In¬
denture, of .1 laaue ¿1
not to exceed 103 70 of the principal (said notes, plus unpaid accrued
hereor. i<> Sej
September 1, i.)22. tills Companyposit, or there will be available with theTrustee, a sum sufficient to retire at pricesnot exceeding the price above menl
On'a Hundred Fiity-Eighl Thousand,Hundred Soventy-Eight Dollar* ($15fprincipal amount of said notes, pipaid accrued Interest to paid int.»; aivl Itis the Intention of said Trustee, pursuantto tii« provisions of said :¦
art'':- . ho monej bo to be re leivepurchase or redemption of noti
issue at not to exceed tha prlco above
ment ior>"d.

All proposals should be, securely sealedand marked "Proposal for the Bale of BondSect-red Sluing Fund Convertible Kir PerCent. Notes of Empire Oim and Fue
pony, dated Jubo 16, 1910," must be foiall or any part of the notes offered, muetstate tjje aggregate face value and thedenominations of the particular notes sooffered for salo and must be received bythe Trustee at. l's Corporate Trust depart¬ment at or prior to Three o'clock P. M.
on July 28, 1922.

Advices as to notes accepted will bemailed on or before July 31, 1922, byBankern Trust. Company, Trustee.

Empire Gas and Fuel CompanyBy FRANK W. FRUEAri-F,Dated, July 17, 1923. President.

NOTICE OF REDEMPTION
MISSOURI PACIl'TC RAILROAD COM¬

PANY
rirst and Refunding Morifragr» ."> Per Cent

Gold Bond«. (Scrl»?» B.
NOTICE IS HEREBY GIVEN that, pur¬suant to th». terms of the First and Re¬funding Mortgage Fiyc Per Cent GoldBonds. Series B, issued under the Firstand Refunding Mortgage of Missouri Pa¬cific Railroad Company, and of said Mort»

gncre. Missouri Pacific Railroad '"ompar.y.as electcfd to* redeem and pay or
said Series''B Bonds, «s an entirety, on
August 1, 1923. On sa,ld date there will
become and be payable upon each of
said bonds, at the agency the Railroad
Company, the Trust Department of Guar¬
anty Trust Company of New York. 3 40
"Broadway, New York City, the principalthereof, together with the accrued inter-
est to that date. From and after August1, 1922, Interest ou said bonds will cease
It accrue.
Dated New York, May 1. 1922,

MISSOURI PACIFIC RAILROAD COM¬PANY,
By B. F. BUSH. President.

NOTICE OF KEDE.MPTION

NOTICE OF REDEMPTION OF BONDS
OF

SPERRT FLOUR COMPANY.
NOTICE iS HERBBT G1VE»N that on th*

1st day of August, 1922, a.i'1 of tl«<» OUt-tano»
Ing First Mortgage Six Per Cept. Fifteen
Year Sinking Fund Gold Bonds of Sperr.»Flour Company, dated February i, 1S19, and
secure by mortgage Of the samo dm* ax*'
culed l>v said «¿perry Flour Company to
Anglo-California Trust Company; Trustee.
will be redeemed, and then* will be then due
and payable ein each of ¡»aid bonds, 'it th*
office of said Anglo-California Trust Coir,-
pony, situate at the corner of Murket. and
Hansom» Street». In San Franc soo. Call-;tortita, one hundred and two ani one-half.
(102%) per cent of t.- faxte valúe thertaof

crucd interest tb.-i >n t<. said 1st day
ot Angus*., 1922. The holders» of "a*id bond»
are required to present the s¡u.. fir rcdernp- jtion at said office of Bald An,; .-California
Trust Company on said 1st day t»f August,lois, at said redemption prlce.-t« -, oVie
hundred and t*vo and ope-half «per
the principal amount thereof with I
Interest thereon, interest on said bonds will
ce a ne to accrue .on Bald let day of Aug-ist.
DÄt-dt Jane "i» 1922.
ANGLO-CALIFOR.NIA TRUST COMPANY,

T reste».
CHAS. F. LF.EGE. Vi».:e-{«resldeet.
<-R>N'T COITiREY. Ao.Vt Becty.

DÎVIDKM1 NOTICES
ft. » (CE »>'"

I o_ i.wooii, < ''"" & CO ¦<¦

i ancaster míLúiíL '-'fr
3. HAROLD GREKNE. Prescient.

FINANCIAL

New York City, June 26, 1921
To the Stockholders of

GARLAND STEAMSHIP CORPORATION
r!"n«o take notice that a Special Meeting

GARLAND STEAM-
N*« 1

en' «Inly called by the Board of
¦¦ held nt the office of that
11 Fifth Avenue. New York

«.- Koon on Tues-
-» Ji of .*-. 1922, for the pur«

lerlng un.l taking such action
'.-.-. desire rrpot» and with

mmendatlons
Board of Director« of paid

tins of Raid
fflce of the corporation on

1st flay of June, 19-2. a*.
ft« noon, namely:

1. The Increase of the authorized capital
oi .- .; ;'.' n< the present

f. to wit, $1,!>2.1.000. crnBlst-
Ing of share« of common sf**-k of
the par va of $3 per share, to $1.243.000,

(1,000 ptrir»). of common stock
>f | per t-'iiar*), and 66.000

stock of th*? par value.
ferred stock to en-

of «3« to full voting
(2) to receive out of the surplus

it of tho not earnings cf the
nd '.Jie corporation shall be
thereon as and when da tared

Roa-d of Dlretitora, o. preferential
rate of, lut never exceeding

n, which preferential dividend
cumulative from and a('«er the date

Issuance o£ the preferred stock and
be paya! half «/early or quarterlybefore any dividend shall be set apart for

-.¡pon the common stock, (31 to share
pro rata a«?cordlng to the par value of th«

If) any and all other divi¬
dends declared and paid by the corporation.
and (4) in the event of any liquidation or

distribution of the assets of
[«oration 'whether voluntary or tnvol-

e paid the par amount of the
1 stock and the amount of any pref¬erential dividends accumulated and unpaid

any amount «hall be payable
-o the holder» of the common stock,
hlch payment to the holders of the

preferred stock of Its par value and the
preferential dividends accumulated and un-
pal 1 thereon the residue of the assets of th«

rafahly divided amongand paid to the holers of Its common stock.
2. The a (option of a resolution or by-law

Ut) 1er and pursuant to which during each
year-of the corporation's existence,
with the year 1922, there shall b*»

set asido and distributed by the Board of
Directora- 15% of the net profits of the cor¬
poral ¡on for the calendar year in questionmain after deducting with re-

such calendar year tbe cost and e_-
rlng business, losses Incurred,

tuxes paid, usual depreciation, the 10% pref-I on tho average outstandingstock and 6% on the average out¬
standing common stock and on the averagesurplus and undivided profits, such dlstrtbu-tlon to !.¦« «nade to such of the officers and/oremployees of the corporation, and in such
amounts cs th? Board in its uncontrolled

,i may fronj time to time determine.3. The transaction of such other busi¬
ness as may be brought to the attention oftho meeting.

G. G. ALLEM. President.3. P. WATSON, Secretary.

To tli* Holders ofNASHVILLE KAn.WAÏ AND LIGHT
«TOMPANY

Refunding- and Extension Mortgage 50-Yaar.">% Gold Bend« Due July I, 1958.
Notice Is herebv given as provided In

s 8 of the Mortgage dated July 1,ecurlng the above issue of bondsed .lifers will be received until 10
lay, July 2«'.. 1922. at theÑo. 14« Broadway,k City, for the sale to It.as Trustée
et at which such bonds

sot exceeding that pricethy bonds so purchased, if be! »I
./. will yield an Interest re¬

am! one-half per centum
annym of suliicient of the
ro exhaust the sum of Threemd Two Hundred Thirty-two Dol-

centa (»3.2S2.4S). Interest
bonde accepted will cease on July

d be sealed and endorsedNashville Railway and LightRefunding and Extension Mort¬
gage Bonds to Sinking Fund" end should

to the Trust Department.ved to reject any and all
8 in v. hoi« or Uj part.

*.. HANTY TRUST COMPANY OP NEW

POTTER. President.
uly 12. 392S.

!I>RND NOTICES

(iri'K'BOP
m «-K'¦:.*-NK ,4- CO., MANAGERS

on; .Muss.
.*: «.: 2H% on the

¦¦¦'¦ ster Mills has been
i. 3'.'Î2. nt th«
the New Kpr-

Boston. Mass., to
at the closo of bust-

IAROLD GREEnJ. President.

Established 181 o

The Mechajvics &
Natiot^ajl. BA-VjKL

ojp the cmropnewyork

20 Na«ssau Street

CapitaI» Surplus and,'Profits -$27,000,000
TOEXTEND their facilities in the interest of their
customers, The Mechanics ôc Metals National
Bank and the Lincoln National Bank, [formerly

the Lincoln Trust Company] have consolidated, effective
July 24, under the title of The Mechanics ¡5c Metals
National Bank of the City of New York.
The enlarged institution welcomes this opportunity to in¬

crease its usefulness to the business community, and offers its
general facilities,supplemented by completely equipped Foreign,
Trust, Securities and Credit Departments, to the public.

Built up over a period of 1 1 2 years of commercial hanking
experience, and adapted to every mqdern requirement, these
facilities place at the disposal of customers and friends the best
possible service consistent with prudent banking.

This service is available at the Main Office, 20 Nassau «Street,
and at the following twelve conveniently located branches:

Produce Exchange Branch
Fifth Avenue Branch . .

Columbus Avenue Branch
Madison Avenue Branch .

Seventy Second Street Branch
Central Park Branch
Broadway Branch . . .

Leonard Street Branch
Harlem Branch ....

Harlem Market Branch
Manhattanville Branch
Stuyvesant Square Branch

. 25 Broadway
....... 204 Fifth Avenue
Columbus Avenue & 93rd Street

. Madison Avenue & 60th Street
. . . Broadway & 72nd Street

Seventh Avenue & 56th Street
.... Broadway & S6th Street
. . Broadway & Leonard Street

Third Avenue & 116th Street
. . First Avenue & 103rd Street

Amsterdam Avenue «5c 125 th Street
, . Second Avenue & 14th Street

DIRECTORS
JtriT« » H. B-kVM, Presidtnt Betmet-Ames

...

Rf.i-wln-t», Vict-President Btrwind-
WhtU Coal Mining Co.

Wm. Hami.tn Child», Vite Président Allied
Chemimi (0 Dvr Corporalien

WiLUAM F.. CoRRY, Ci'airman of ihr Hoard ofDirectors MidoaU SUtl (J Ordnance Co.
Fp.*.xík J. Eoam, New York
Wtu.tam E' S. Orïïswnf.n, Nev York
HlWRY O. HavsweVKR, President BrooklynEesttrm Dmrt'ct Terminal
Wai.tkk C. Hub bard, Uuhberd Bros, (f Ce.

.:, Arhtichle Bros.
!.. T-, ! our», Prrsidtnt The Delaware fi Hud¬

son Cr.mpji'-i
Garrab, Chairman oj the Board

'I l!rr;it( President
V. EvtrRiT Macy, AVtr York
T. F itaw* Mawyiw.e, President "Johns-Men¬

sille, Inc.
V F. Mi ; r-:-.-, President Mark Cross Co.

.'t'c'M York
ROBERT C. P«tmf, /'rendent National Com¬

mercial Bank '¦' 'Frust Competí}, Albany.
Chairman Executive Com¬

mittee Remington Arms Co., Inc.
.'. RoEBLIWO, Jr., Treasurer J. A.
w Co.

Henri --, Nets Ycrk
Jons- D. Rtak, Cheirmen n' the B-.ard ofDirectors Aneuonc Mining Co.

i.idd
A. P. Villa, President A. P. Wie tí Bro., int.

OFFICERS
Gats.-, W. M<fÍARí/.n, Chairman of the Boeri

Joan McHo«3it, Président

Frank O. Roe, Fi'ce-Presjdent
Harrt H. Pond, Vice-President
Samx-el S. Campbell, Vice-President
William E. Lars, Vice-President
Oscar E. Doolt, Vice-President
Alexander S. Webb, Vice-President
Josr.rn S. House, Cashier
Erwest vY. Davenport, Asst. Cashier
Arthur M- Aiken, Asst. Cashier

Arthur W. McKay, Asst. Cashier
Ci_irorf Span-ton, Asst. Cashier
Robert J. KxuiXWO,.fort. Cashier
Frederic P. Davis, Asst. Cashier
Alexander F. Bryan, Auditor

Trust Department
Raymond H. See, Manager

Foreign Department
Carl Scmolz, Manager

Bond Department
M. G. B. WnELJ>LET,Af_n_R^r


